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CrepiT UNION 
Way 


RAY STANNARD BAKER 
WRITES OF RURAL 

CREDIT UNION VALUE. 

Mr. Baker, with doubtless 

readers of The BRIDGE 

David 


whom 
any of the 
ire acquainted as Grayson 
his pen name—is a 
National 


Bureau 


member of the 
Advisory Council of the 


ind has been known nation 


ally for some years as a writer of 
books and a contributor to American 
formerly Man 
MeClure’s Magazine 
staff of the 
Magazine He 
with the 
Negotiate 


Director of the 


magazines He was 
aging Editor of 
nd at one time on the 
American 


Was asso 


ciated American Commis 
sion to 


1919 as 


reau 


Peace at Paris in 
Press Bu 
and has written several au- 
with 
Versailles 


‘“‘Adventures in 


thoritative books having to do 
the Peace 


Conference at 
Great sions,”’ 


Contentment,” ‘‘The 


Friendly Road 


are included in his writings. 


RAY STANNARD BAKER 


A letter 
herewith, is 


from Mr. 
particularly 
the Anniversary 


saker, printed 
welcome in 


issue. 
“‘Amherst, Massachusetts, 

*“‘May 25, 1925 

“Dear Mr. Bergengren: 

“I have yours of the 21st. 
thorough 

the 


the 
Union 


believer in 
Credit 
country. 


“Tam a 
effort to 
movement in Several 
years ago I first-hand in- 
vestigation of the work of a number 


extend 
this 


made a 


(Continued on page 7) 
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BOSTON, MASSACHUSETTS 


Birthday Greetings 


To credit unionists everywhere 


—and particularly to the readers 


of The BRIDGE—Greetings! 


Herewith we open another Vol- 


ume! The BRIDGE, first opened 


to traflic twelve months ago—al- 


ready a much traveled thorough- 


fare—expects much greater travel 


this coming year. 


Volume I covered a fairly ac- 


tive twelve-month; credit union 


laws were enacted in seven States, 
bringing the total to twenty-two; 
credit unions, so placed as to be of 
the maximum experimental value, 


were organized until there are 


now credit unions operating suc- 


cessfully in twenty states, 


Credit union bills remain to be 


disposed of in 1925 in the State 


legislatures of Illinois, Florida, 


Georgia and Washington; then 


Mr. 


Filene’s organization plan imvolves 


comes the organization job! 


securing the endorsement and ac- 
tive support of national organiza- 
tions and recruiting financial sup- 
port and direction in each state 
either by interesting some individ- 
ual or some group of individuals 
therein to carry through the ini- 


tial state development. 


So — welcome to the party! 
But—remember—the only accept- 
able present is a newly organized 


credit union! 


& ££ 


CREDIT UNION SIGNIFICANCE 
AS VIEWED BY THE ASSOCIATE 
EDITOR OF COLLIER’S. 


right Ben V Matthews 


W. O. SAUNDERS 


The credit union national develop 


ment has been greatly accelerated 


during the past few years by the con 
tinuous editorial support of Collier’s, 
the great national weekly. In addi 
tion articles have appeared from the 
pen of Samuel Crowther and Charles 
have created 


Phelps Cushing, which 


a national interest in this subject. 
In this connection the Associate Edi 
Collier’s, Mr. W. O. 


is one of our really good friends. To 


tor of Saunders, 


him we Owe a great deal. Mr. Saun- 
the 
Independent in 
with the 


editor and 
Elizabeth City, N. C 
addition to his 


ders is publisher of 
association 


editorial staff of Collier’s and is a 
regular contributor to the 
the 
greeting for our Anniversary 

“Collier’s 


studied 


American 
Magazine He sends following 
issue 

and 
unions 
pretty thoroughly, and all along the 


line of its investigations and studies 


has investigated 


the subject of credit 


it has found only convincing, un 


mistakable evidence of the credit 


union's surpassing value as an in 


strument for self-help, increased pros- 
perity, efficiency, and 


safety happit- 


ness for the common pe ople. 


“Credit unions the 
tered cash resources of the United 
States, teach the common men and 
women the value of a dollar and the 


technique of making their dollars 
(Continued on page 8) 


conserve scat- 
















































































































































































































































































































1 ReESUME OF CREDIT UNION 
PROGRESS AMONG POSTAL 
EMPLOYEES. 


AL Sample of Quantity Production. 


exper! 
experiment in 


ible bs 


quantity product n e pos 


ince that 


the Director of Se ce Relations of 
Office Depart 
Pre 


ring 


ident 


Com 


pal ha ror many ea believed 
enth ast i il the potential 
ie of the credit union to wage 
orker i the United States Hi 
istan Mr. Louis Brehm, has also 








an enthusiastic “credit 





whose fine spirit of co 
operation has made the rapid devel 
pment of this experiment possibl 











































































































THOMAS BARRY 

lo Mr. Dennison and to Mr. Brehm 
the credit union development owes 
much 

rhe importance of this experi 
ment oO and above its great value 
to the postal employees, who take 
to credit union organization the way 
the proverbial duck took to water 
is that it may serve as a splendid 
outstanding example to other large 
group rhere is no reason why 
there should not be a credit union of 
telephone worker vherever there 
are telephone workers; credit unions 
like the credit unions of employees 
of the Boston & Maine Railroad, the 
L. & N., the N. C. & St. L. and the 
credit union now being organized 
among the employees of the Illinois 
Central Railroad—-would serve as 
well wherever there are groups of 


railroad employees There might 
well be a credit union in every Y. W 
Cc A the 


number of nationally organized bod- 


within every Grange 
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BROCKTON 


ies which would benefit from credit 
union organization is very large; 
and if there is to be a rapid credit 
union development in the United 
States it must come through somé¢ 


rational plan of quantity production 
The first credit union of postal em 
organized 
Brock 


« anuary 


ployees of this sort was 


among the employees of the 


ton, Massachusetts, office en 
5th, 19 This 
hundred fifteen 
within a 


the Credit 


ra 


office employs one 
be 
short 


National 


and people and, 


ing located relatively 


distance of Union 


Extension Bureau, was considered 
the right type of office within 
which to try the initial experiment. 
The credit union started with eight 
original shareholders, who sub- 
scribed for ten shares 

March 12, 1924, the Boston Post 
Office Employees’ Credit Union was 
organized, destined to be one of the 
most remarkable credit unions in the 
whole history of the credit union 
movement The Boston office em- 


ploys over four thousand people and 


offers a very broad field for the de- 
velopment of a large credit union. 
The credit union started with 
twenty-five members; in fifteen 
months it has more than a thousand 


the original share sub- 


scription Was one hundred and sixty- 


members; 


one shares As this article is being 


written the credit union has assets 
of approximately $44,000. Postmas- 


ter Baker of the Boston office, 
have many postmasters elsewhere, 
has taken a very active and co-opera- 


tive interest in the development of 


as 






POSTAL 


and 





EMPLOYEES 


CREDIT UNION 
W i Richa ‘ I r 


iW KX 




















the credit Mr. John L. 
Laverty, its President and Manager, 
Mr. Edmund F. Doyle, 
with a 


directors and two most 


union and 
its Treas 
of 
efficient com- 


urer, very capable board 


mittees, have accomplished 
did result. Within the 
of this credit 
made over 

It 
figures, 


a splen- 
short period 
its existence 


800 loans. 


union has 


is interesting the 
of 


what 


to 
the 
indicating 


compare 


issued by Director 


Service Relations, 
these ini- 
Two bulletins have 

dated respectively Sep 
1924, and April 1, 19 


therefore progress 


has already resulted from 


tial experiments. 
been issued, 


or. 
“oO; 


tember 30, 


they indicate the 


covered by a six months’ period. 
Quoting from the April lst report 
“There than 5,000 


approximately 


are now more 


shareholders, owning 


100,000 shares of stock, representing 


a capital of nearly $300,000. The 
approximate amount paid in on these 
shares is $160,000 and deposits to 
the amount of $10,000 are re- 
ported.”’ 

This is the point in the story to 
recall that the first credit union of 
this sort is less than two and a half 
years old and that it started with 
eight members and $26.50. 

It may be a bit whimsical—but on 


the above basis were two-thirds of the 
postal employees of the United States 
unions, With 
of 
membership, there would be already a 
total of 


mately twelve million dollars. 


to be in credit average 


individual holdings the present 


stock subscription approxi- 
It 


dicates something of the possibilities. 


in- 
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NEWS FROM HEY! WHAT'S THE MATTER? | E. E. MILLER. 


In another column of The BRIDGE We are very glad indeed to be able 


q THE PIONEERS is an article showing the splendid to publish in the Anniversary Issue a 


credit union development among pos- | statement from our good friend, Mr 


tal employes which originated a little FE. E. Miller of Nashville, Tennessee 











over two vears ago in Brockton Mr Miller 1s the editor of the 

Every credit union of this sort has Southern Agriculturist, one of the 
been successful, and it is amazing that most important farm magazines pub 
the long list includes but three Massa lished in the United States He has 
chusetts  offices,—Brockton. Boston, | Written much for publication on rural 
and Springfield. matters in particular and is an au 


What is the matter. for example, thority on co-operation He is a most 


with Fall River, New Bedford, enthusiast ic credit unionist Mr. 
Taunton, Lowell, Lawrence, Haverhill, Miller writes 
Lynn, Salem, Worcester, Gloucester 
er, il ee . “It is good news that the legislative 
work the Credit Union National Ex 
We are gvoing to send a marked copy tension Bureau ha t out for itself 
of this issue of The BRIDGE to the | is so far advanced that next vear all 
its efforts can be devoted to the actual 


Pittsfield, ete.? 





Postmaster and to the Chairman of : . ; . 
. work of organization It is rood 

" the Loc: Service Co “il i ac 

Miss Frances P. HABern he ocal Service uncil in each of 


those offices. 
Vassachusetts Editor 


There is no reason why we should 
not add at least ten Massachusetts 
ISN'T THIS A GOOD TIME TO credit unions of this 


CHECK UP ON SUPPLIES? next few months. 


sort within the 


How about— 
de t Jank Co issioner Ro 
oe Deputy Bank Commissioner Roy A 


Hovey has been appointed by the 


Pass Books 


— . Governor to the position of Bank 
Pass Book Envelopes 


<> Commissioner, which position was 
Individual Share & Deposit Cards 


made vacant because of the resiena 


tion of Mr Joseph C. Allen, who, w 


Form 30 


I ividual Loan Cards—Form 31 . 
ndividual _ = understand, has been made one of the 


Vice Presidents of the American 
toston We ex- 
tend our congratulations to both Mr 
Hovey and Mr. Allen 


Cash Receipt Sheets Form A 
Cash Disbursement & Journal Sheets 
Form B 


Binders for Cash Sheets 


Trust Company in 


Applications for Loans (printed on 





one or both sides) Forms 18 ane 
18A THE LEAGUE KEEPS ON 
Loan Notes—Form 6B GROWING! 


Special Interest Receipt Sheets We 


E. E. MILLER 


are pleased to welcome as a news, I think, especially to the South- 


Form 2a 


member of the League the Mount ern States that have credit union 
Due Sheets—Form 10 Rowdoin Credit Union. a community | laws and few eredit unions. 
ae 1; : , : . : , “As see it, there is a real nee 
Verification Slips credit union which is doing splendid , \ I se ‘ a 1 real need 
First is 1 Noti f Dell z for the credit union in a great many 
‘rs an N COT 0 ices or *TTT oO | smMmone " . < > cn ( “7 c- o ‘ . . 
I ine econ ( 1 wor among the resident f Dorche ~ of our rural districts Organization 
quents ter f these credit unions, however, will 
General Ledgers There re still few to come to) proceed slowly at first in these dis 
Dividend Sheets—Form 17 make a 100% vear tricts. I expect to see the towns and 
inal tities industrial centers leading the farm 
> ios ‘ = . . . . 
nd I 15 ine districts at first: but onee the 
{ . ‘ S . ‘ . : a 
ithdrawal = JUNE MEETING idea of the credit union gets itself 
Borrowers’ Cards fixe : . “ors iz: 
. _ 7 xed in the country mind, organiza 
, POSTPONED. ; . : , 
Edorsers’ Cards tion will be easy and rapid These 
If interested in anv of the above Because it was impossible to se things are largely matters of habit 
Rice: tenet aieiiie Wier tadieee otek teste cure the speakers as planned for | The majority rf our country people 
: . . . have never acquired the habit of svs 
us the meeting in June it was thought “ ‘ . 
1S. : tematic and continued saving of small 
. cf ~ . t - r . . . _ 
Remember the League is here t< bes to po tpone it, ind to com sums, Chi is especially true of the 
serve vou in this and many other bine the meeting with a summe! country people who most need to prac 
ways outing in August. tice thrift and to plan ahead for 
v« Ss . e . 
i F ’ productive purposes I have faith to 
2 Watch for the date soon . . 
. believe that they can acquire the 
za habit and that the will do it once 
. Ss a r IR. A . . . . 
JUST A REMINDER the practicability of the credit union 
It has come to my attention that . k plan has been demonstrated among 
< 2 Latest news from the Graton & l e thei . ‘] i li 
t some Massachusetts credit unions are Dee h ; aoe people of their own class ane mat 
: > Knight Employes ¢ redit Union n ion 
laboring under the impression that an 


eet 


: : . | Worcester: “For these reasons, I m Jooking 
officer or director re-elected to of ; : se forward with much hope to vour more 
fice is not obliged to fill out a new | Began business January 16, 1925 


intensive campaign of ore@anization 
oath Share payments received to Results will come from it. T am sure 
F That is not so A new oath MUST SE tate hie we dork ho oe .. $4,456.25 and greater than the lirect material | 
be made for each election or re-elec- Deposits received to date.. 5,495.96 results from it will he the ile elop: 
ment, In manv communitie 0 1 new 
tion. Total assets at this writing 7.208.63 tdeal of savine and a new conception 
The League can supply vou with | Number of members owning of the possibilities of the mall «um 
copies of oaths at a very nominal fully paid shares ....... 274 wisely invested.” 
ts cost. \ fine start! cK. BE. MILLER 
: 
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OFF THE BOTTLE! 


Do you oceasionally take account of stock? 


! refer to a sort of individual stock-taking: self 
searching which includes an examination of both 
material and spiritual development. It’s not a bad 
idea—some one of these rare June days—to get off 


into the woods; to find a sl 


ady tree in some cool 
spot where you can compose vourself in comfort and 
strike an honest balanee by a bit of self-examina 
tion 

You may find, for example, that vou are getting 
too fat—or too thin; that you are not working hard 
enoug! or too hard You may have forgotten 
how to play—or how to work You may find that 
vou have read nothing but trash for ever so long 
and that vour mind is becoming a dump—rather 


than a garden 


Your business—the work you are doing—may 
look erood or bad It should look interesting for 
we spend most of our time working or sleeping and 
therefore should have work we ean get a ‘‘kiek’’ 
out of—and a good bed 

Then there come vour exterior relationships; 
your son, possibly—are vou leaving him to Mother 
entirely—despite the fact that he is going to be a 


man when he grows up—not a woman? How about 


the mess at City Hall? Are you helping elean it 


up? If there is another great war (they say it will 
be this time the ‘‘war to end eivilization’’) your 
boy will have to fight it and his edueation may end 
on some shell-swept field, fighting a war whieh he 
eouldn’t avoid but for which you will be respon 


sible if vou did nothing to foresee and forestall it 


The Credit Union National Extension Bureau is 
doing some self-searching right now This past 
year—covered by Volume I of The BRIDGE 
hasn’t been a bad year—nor yet a particularly good 


one. We've made some progress and the legisla 











tive end of the job—with laws effective in twenty 
two states—is about done Our next Job is to make 
these laws effectively useful: to stimulate a eredit 
union development in the United States—national 
in extent and eventually self-supporting We need 
men of vision in every state who will spend money 


It’s a bully 


thing to do just as important as the Red Cross or 


on the preliminary state development 


any other fine publie service We need to attract 
the attention of great national organizations and to 


enlist their practical support 


The United States is a big place three million, 
twenty-six thousand square miles: the amazing eco 
operative development of Denmark is much talked 
of, Denmark with seventeen thousand square miles 
of territorvy—one fifteenth the size of Texas and not 
half as big as Kentucky! 

In one trip recently our Field Secretary covered 
four thousand miles—four times as far as from Lon 
don to Rome—earrying the credit union story to 
nine states: in one state her work was legislative in 
character—in another she co-operated with folks 
third she 


developed interest in groups, now ready to organ 


who have the state program in hand; it 
ize : and in Six States she left new eredit unions or 
ranized and functioning—new centers for a rapidh 


developing credit union influence 


Our campaign covers a great terrain; our army 


must eventually be a multitude! 


Our self-searching indicates clearly enough that 
the eredit union movement—like The BRIDGE—is 
‘off the bottle’’ It will take a few vears to make 
it self-supporting. That will come—in every state 
as it has already in Massachusetts. Financial back 
ing will not be needed bevond a reasonable period 
of initial development But the credit union is 
ready to walk—where it has been creeping—and 


would relish a bit of red meat. It’s ‘‘off the bottle i 
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rwO IMPORTANT CREDIT 
UNIONS ORGANIZED 
IN NEW ORLEANS. 
A credit union has been organized 
among the employees of the Maison 
Blanche 


the State 


Company, certificate from 


Department of Banking 
having issued late in May At a pre 
liminary meeting held early in the 
month, Mr. C. A. Rue was elected 


Temporary Chairman and Mrs. Ru- 


bie G Eustis, Secretary-Treasurer 
Pro Tem At the organization meet 
ing Mrs. Eustis was elected Treas 


urer and the new credit union was 
christened the Maison Blanche Em 
ployees’ Credit Union. Rudolph J. 
Weinmann of the National Advisory 
Council co-operated with this group 
in the matter of perfecting their or- 
ganization and securing their char 
ter The Maison Credit 


Union—for the day the baby in the 


r 


Blanche 


amily is most welcome and is as 


sured all possible co-operation as it 


de velops into what will doubtless 
prove to be a splendid credit union. 
Word comes from New Orleans 


that everything is in readiness to 


perfect the organization of the pro 
posed credit union of the employees 
of the Illinois Central Railroad, an- 
other splendid railroad group, the 
members of which have been con 
templating organizing a credit union 
since they met recently in conference 
with Miss Melville—who 


the credit union plan to them and in 


explained 


terested the members of the group 


in the possibility of credit union or 
Maison Blanche 
group is also evidence of Miss Mel 
New Or 
leans. She first met with Mr. Deiu 
hery of the Freight Office and there- 
after with Mr. John Porteous of the 


genization The 


ville’s recent activity in 


Locomotive Engineers’ Department, 


both of whom had been much inter- 


ested for some time in credit union 





legislation and development in Louis 
iana A meeting was held at Mr 


Porteous’ home, when the matter 
Was generally discussed. Mr. Wein- 
mann was also in attendance and 
effectively. Mr 
Duvernay, President of the New Or 
Postal Credit 


Union, also met with the original 


co-operated most 


leans Employees’ 
group and gave them the benefit of 
his most valuable experience. We 
expect to announce tue completion 
organization of this credit 
July issue of The 


of the 
union in the 
BRIDGE. 


MICHIGAN LIKEWISE. 

We are delighted to be able to 
announce the enactment of Rep- 
C. Watson’s 
union Dill. 


resentative George 


Michigan credit 





WEST VIRGINIA IN LINE 


Representative Hawkins’ Credit Union Bill Enacted 


1 WORD TO 
The BRIDGE 
write something 
the past three 1 
been visiting t 
where credit uni 
where the £ro 
hold of their p1 
Although the 





THE MEMBERS. 


he asked I 

ot my expe ence ( 
ntl when I r 

ne souther! tate 

on iaw are 

ups are just takil 

oblems 


primary purpose 


this trip was to stimulate interest 
among new groups in credit unio 
organization, and to organize née 


credit unions, t 
versary number 
Was suggested tl 
“cheerful” abou 


folks with whor 


his being the Ant 


of The BRIDGE, it 
iat I write somethin: 
it the credit union 
n I came in contact 


Considering what I should write of 


my rich experier 
with a difficult 

ing Spanish mo 
in Savannah or ¢ 
try to pass on t 
pression left of 
beauty: who, 1 
breakfast (witl 
roofless porch, s 
ing magnolia tre 
this experience? 
Sidney 
walked under t 
oak where, trad 


tic, as are all 


ices I was confronté 
choice, for who, s¢ 
ss for the first ti 
‘harleston, would not 


» his readers the 


dream-like wavins 
uckvy enough to eat 
1 marmalade) on a 


hadowed by blosso1 
es. would not tel 


Then. to have see! 


Lanier’s marshes; to ha 


he glorious old live 
ition as ever romal 


good things!) tell 


Oglethorpe ate his first breakfast on 


Georgia soil: to have 


ating ‘‘French 
leans, seen ther 
dating from the 
the original dea 
with its strengt 
ling beauty—al 
one’s life to be 
When 


longer a 


southertr 
name 


reality one has 


memories of such 


graceful courte 

stay with one, 

about it! 
Indeed, one 


length if there 


visited fascin 
town” in New O1 
e. in the old Cabildo 
Spanish occupation 


Napole on 


and start 


th mask of 
h, repose 

l are high lights ir 
shared with friends 
1 hospitalitv is no 
> but has become a 


experienced ] 


eaving 
kindnesses and 
ssies as will always 


surely one must tell 


must 


were space, and were 


I m 


and at greater 


Just : Volume 1 Number lL, of 
The BRIDGE 


the enactment of a new credit union 


announced a year ago 


in New Jersey oO we are de 


Volume 


ted o be able to start 


I} on it way by nnouncing a fur 
I idition to tl rapidly increa 
credit union family; this time it 
West Virginia the twenty-second 

to enact credit union legisla 
Ihe West Virginia effort really 
ted Septel bel lst 1923, when 

\ir. W. B. Hawkins, who was subse 

( ntly elected a member of the 


West Virginia House of Representa 
noting an editorial in Collier’s 

ee mending the credit union plan, 
ote to the editor of Collier’s fo 
rther dati This letter was for 
irded by the editor of Collier’s to 
e Credit Union National Extension 
bureau and contact wa then estab 
hed between Mr. Hawkins and th 

Bureau, which ha ines 
ninterruptedly Largely through 
nterest developed by Collier's, Mr. J 


I Bedell of Charleston, M1 


continued 


Charle 

Trump of Martinsburg and Dr 
Robert R. Roth of Thomas, all of 
Vest Virginia, also became much in 
terested and the 
eau of West 
ime established, with executive of 
Huntington Mr sedell i 
President of the West Virginia Bu 
reau; Mr 
Roth 


rexecutive 


Credit Union Bu 
Virginia was in due 


fice at 


Trump, Attorney: Dr 


Treasurer; and Mr. Hawkins, 
secretary 
Prior to the meeting of the legi 


lature in January Mr. Hawkins had 


carefully prepared a credit union 
bill, which he offered in the House 
on January 27th and which became 


Hiouse Bill No. 483; on the same day 


Cannon offered a imilat 


Senate Bill No 


in the Senate 


The bill passed the House by an 


overwhelming majority early it 


\pril In the House particularly M1 


Dedell, President of the Bureau, did 


cl t cl talliz favorable 


senti 

nent f the bill Representative 

Haw] not ¢ | initiated the effort 

! West Virginia but ruided t 

hrougho the various legislative 
oe particularly in the Hou 

Hon Edwin M. Keatles Speaker of the 


House, did much to hasten enactment 
In the Senate, Senator Cannon did 
plendid work and the bill was passed 
without a dissenting vote. and. three 
djournment the bill 
vent to ihe Governor 

There was no organized opposition 
to the bill and 
unanimity of opinion as to the po 


( ntinued or page 7 


there was a rare 
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PRACTICE NOT THEORY 


By A. N. I 


States with Credit Union Laws, 


‘ | ‘ 
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Credit {Te the matte 
of ‘ { t | | the 
wre kiy { 
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f ? } T v7 
; e ore . 
the purp ( 

4 et f +] the } t 

portant, f Mere 
. lire that : } de « 

provident pur] t é 
vre byes ‘ +} + 
the 1} t} , f henefit 
t rhe ! T ‘ 
ut n | the ' } . effect of 
a Will it 
heneft } , ; natter " 
1 the i Tered the ] , 

] | t be made 

Tr ered ! I t he ma lle 
1 } ‘ hye +7 pre 
ference \ lit e] / 
em , ‘ / mal ’ lnane ) 
ea he tno ] hoth ” 
t} ) } f d a ( ] 
”* eld thin +) field cred 
tT ‘ 1 ] tee ‘ ‘ ’ 

ete hie r t } ld } 
axte Leng d whe thhelk \ 
] f the } , f the , 
credit wu I t Te nd te that 
espite the fact tl t _ } 
ets of re thar dollar 
half of ita } last vear ware fiti 
dollar le htv we 
cent f the three } , Nas 
l 4} the , P ; ’ 
field 

| ; } 

ely ‘ } ’ 1! 
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‘ l. p } , lot} } 
familv. buving furniture. et nd the 
vemetitet } Ae eo ' hy 
ekne deat! accident, et« rec re 
consideratior from ne le the 
constructive loar helpir te 
help himself to get ahead—requir« 


THE BRIDGE 


leration from another point of 


P s credit unions grow in size 
e larger | ns are made and, with 
ese loa particularly, great care is 


In mal yy ll loans there are three 


rime considerations: 


The man’s character and stand 
ing in the credit union 
) The purpose of the loan 


The securitu for the loan 


THE WAN'S CHARACTER 


IND STANDING IN THE CREDIT 


] 


VION re the first consideration, 
always have the some 
( ht I loan made to him 


b PHI PURPOSE Or THI 
OAN and (« THE SECURITY OF 


FERED uld have to be considered 

relation to each other to ereat 
exte t uld | ve 1 « alifving 
effect each « the othe 

| llustrate loat of the large 
el sification \ member comes to his 
credit unio to borrow $800 The 
m Dose of } loatr s f pav off the 
balance of $400 on a second mortgage 
> ] ] ne which he S paving a 
} her rate f interest than would he 
necessat to pay the credit union. 
The other $400 is to pay hospital, doe 
tor’ and medicine bills incident to 


the prot cted illness of a member of 


family The man feels that if he 

ld lump his debt and owe it in one 
ther than in many places, reducing 

it bv ; regular payment each pay 


lav. he could free himself from the 


] 


oad He has no collateral security 
» offer for his loan, except the sec 
md mortgage and ample endorsement 
rv fellow members. He earfis a small 
larv. but has been with his firm for 
eal nd bears an excellent reputa- 


Now, the Credit Committee in con- 
ering ucl a loan we ld have to 
e nto consideration, 

That the mar is it need of 
eln fort related to 


he well-being of his dailv life and 


purposes vitally 


hat of his family That no wrong 
ction of his own is responsible for 

need, but a combination of cir 
umstances. The man is in a positio 


here he needs a lift 


nd That he is a steady worker 
nd bears an excellent character 

3rd That he has no collateral se 
rit to offer except the second 


rtage and endorsement bv his fel 
\ members who know him well. 

In considering a loan of this type 
‘ ict that the man would be re 
eved of worry would be an important 
deration for the Committee. The 
n’s energies are being scattered so 
ng as he has financial worries: re 
ieving his mind frees it to work bet 
er both for himself and his employ- 
r: in other words, frees him to be a 


etter member of the community. 


An entirely different kind of loan 
vould be to the man wl comes to 
rrow $500 to invest in pr yperty or 
yusiness (home building s not in 

ided here) The Credit Committee 


vould do well 


under ordinary circum 
tances, o require ¢ llateral security 
for at least a part of this loan \ 
member who is in a position to make 
such an investment should have some 
part of his loan covered by tangible 
security which he could offer to his 


‘reddit union, and should not feel fre« 


to ask others to go on his entire note 
for such a purpose. 

In home building loar on second 
nortgage, one very ] roe and success 
ful credit union which is encouraging 
oans of this character, lends a mem 
ber or such securit pproximatels 


he amount of money which he h 


mself invested i the m pert That 
s. if a man wants $5,000 to build 
home, and ean get approxim tel 


$3,300 on a first mortgage from 


building and loan society, he coul 


not get the entire balance of $1,706 
from his eredit union. But if he ha 
uit into the property $800, thes 
would loan him the _ balance The 


theory on whiel this safeguard is 
based is sound and has vorked well 
in practice The bulk of 


husiness. however, has to do with the 


eredit union 


emaller loans 


FINANCIAL INDEPENDENCE. | 
$3.50 a Week 


($18,000 for $2,008!) 


experience teache that n es 
tablished credit unio! will eat 
for its shareholde f r more 


annually 


Now, if vou are voung man o1 


woman, 25 vears of age, who « 
' 
| and most of vou car f vou will 
| set aside of vou earnings 50 


cents a dav for the next elever 
vears, vou will have a 
56. $3.000, which, bv the way, will 
have cost vou but $2,008, 
If vou never save another ce 
in vour life. by the time vou are 
$8, vour $3,000 will have doubled t 
$6.000: bv the time vou reach 
|} 60 it will have quadrupled to 
$12,000, and in 6 years more grow 
to $18,000. 

Then, if vou wish to retire at 


the age of 66, vour annual income 





from the $18.000 will be $1080, or 
$91.00 a week 

Do vou know of any easier o1 
safer way of insuring a_ serene, 
care free old age? | 

One way to get that first won- | 
der-working $3,000 is to subscribe 
now for shares in Avres Credit 
Union. and keep saving 

Courtesy “Ayrograms” 


L. S. Aures & Co., Indianapolis. 
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You may recall that last month, at 
the invitation of the Bridge Tender, 
I had 
schoolhouse over in his district—at 
folks of that 
neighborhood had decided to organ- 


attended a meeting at the 


which meeting the 


ize a credit union—and that the 
Bridge Tender and I were two of the 
committee appointed to go into the 
matter The third member of the 
Prunella Wor- 


ship, who, for more years than she 


committee was Miss 
will confess, had been principal of 
the Grade School which utilizes in 
the daytime the hall where we had 
our first evening meeting. The 
bridge Tender was, by acclamation, 
made the chairman of the commit 
after the 


tee before we separated 


meeting. A few later, I got 
with th 


rest of the committee Friday 


days 
1 call from him to meet 
even- 
ing. 

We found the Bridge Tender all 
primed and ready for us 
thing is for you two ignoramuses— 
excuse me, Miss Worship, you know 


rhe first | chief bookkeeper in the largest store 


what I mean—-to understand about | 


the credit union, for no Board ain't 
goin’ t’ grant us no charter if we 


don’t know nothin’ about 
unions. I’ve been over to the Bank 
Commissioner’s office, and a smart 
young gal over there give me three 
copies of th’ credit union law and be- 
fore our next meetin’ I want you to 
read it over and understand as much 
of it as your limited intelligences 

Miss Worship, 


personal—will allow; 


nothin’ 
then at the 
next meetin’ we'll have a little ex 


excuse me, 


amination among ourselves and see 
if we’ve got th’ hang of it.” 

Next he produced a not too for- 
midable looking blank with the in- 
formation that it must be filled in 
and signed by seven of the members 
of the prospective credit union—all 
of whom must be “citizens of the 
state.”’ It’s an interesting fact that 
when a State law calls for something 
to be signed—no one but “citizens’’ 
will do. As each State of the forty- 
eight favors its own citizenship in 
this regard, however, it works out all 
right. You can always find some 
place where you can sign a paper. 


credit ' 


“Now, in the blank we has to tell 
what we're goin’ to call ourselves 
Miss Wis 
dom was for calling it the Thesaurus 
Credit 
meaning 


That raised some issue 


Union from the Greek, 
“treasure house’: but th 
Bridge Tender was against that, a 
the word suggested to him “one of 
them prehistoric animals, like an 
elephant’; and he sug 
gested three possibilities—the World 
Credit Union, the Star Credit Union 
or the Universal Credit Union—‘“all 


good, 


overgrown 


round-soundin’ names like a 
bank.’’ My feeble contribution was 
the Milk and 


which seemed to me a right cheerful 


Honey Credit Union 


name, suggestive of what we hoped 
would be the final product of the 
credit union 


We finally compromised on _ th 
very simple title—the Neighborhood 
Credit Union. Then we had to fii 
in on the blank the location, which 
we listed for the time being as the 
Bridge Tender’s house; he had on 
his lot a substantial little building, 
which had been used in earlier time 
as a wayside store—which could be 
heated in winter and was big enough 

and his place is most centrally lo 
cated, in the very heart of the neigh 


borhood. 


The par value of the shares we 
fixed at five dollars and we spent the 
rest of the evening getting the fou 
We ad 


local gal 


other signatures we needed. 
ded Handly Toolan, the 
age man; Cashon Fetchette, our lead- 
ing and only 
merchant; Addison Straight, who is 


grocery and provision 


in town (and whom we had in mind 
all along for Treasurer and Manager 
and who has an itch for figures); 
and Miss 
runs the tea house. 


Susan Huckleberry, who 


With the application for the char 
ter all signed up and the Bridge Ten 
der delegated to file it and arrange 
for a hearing, the 
journed its first meeting. As we 
were passing out the front gate the 
last we 


committee ad- 


heard from our chairman 


was his cheery admonition to “tend 
to yer lessons now and when ye come 
back have that there credit union 


law so ye can say it backwards.” 


Reprints are now available. for dis 
tribution on application of two recent 
union articles 


credit “Deep Sea 


Fishing for Loan Sharks,” which ap 
peared in the May issue of the Red 
Barrel—house organ of the Coca- 
Cola Company, of Atlanta, and the 
other, “The Credit Union—In Theory 
and in Practice,” which appeared in 
the L. & N. Employes Magazine for 


May 





WEST VIRGINIA IN LINE. 


Continued pag 


sible value of credit union legisla 


tion in West Virginia The Wheel 


ing Intelligencer took the lead in 


the matter of giving the bill favor 
able publicity The Charleston Ga 
ette, the Raleign Herald and others 
of the leading newspapers of the 
State helped the good cause along by 


favorable comment 
Early in May the bill became a law 
without the 


Governor's signature; 





SENATOR W W CANNON 


his failure to sign being due not to 
opposition but to the fact that so 
many bills were pending that he con 


sidered only those to Which he Was 


opposed, The bill effective 


becomes 
as a law late in July 

This campaign, from its origin to 
its suecessful conclusion, was con 
ducted with great skill by Mr. Haw 
kins and the other good friends of 
credit union legislation in West Vir 
ginia, whose assistance he had en 
listed. He and his associates have 
done a great service for the State, 
which will be increasingly appreci 
ated as credit unions are organized 
and operate effectively for the peo 


ple of West Virginia. 


RAY STANNARD BAKER. 
Continued from page 1 
of the Credit Unions in the country 
North 
thoroughly 


districts of Carolina, and [ 


came away convinced 
that they are powerful influences in 
developing those higher types of co 
operation and self-help which lie at 
the root of a more healthy commun 
ity life in the country. Neighbor 


hoods which have 


developed these 
useful Credit Unions are finding in 
robust self-help the solution of prob 
lems which unorganized communities 
too often carry helplessly to legisla 
tive bodies The wider and sounder 
the growth of this movement, the 


better for the country. 
“Very sincerely yours, 


“RAY STANNARD BAKER.” 





[Ek BRIDGI 








Under the Umbrella 


1 WORD TO THE MEMBERS. 


with the 


nd file ol 


ywhoere 


and i 
lofty pul 


Directors 


; 
to 


credit union 
Plunkett 
a co-opera 
acter,”’ 


chal and 


demonstrated to 
in Lhe nine 
worked these 
mendous eal 


en 


froups 
unions inspire 
earnest! 
being, longing 
man, should 
f Directors 

a Credit 

ordinary’ 
not men set 
clerks, man 


and every-day 


people, but 
‘ rf heir 
‘ll-being of the 
out their 
take 


bette! 


and 


rk 
ike a 


and 


» look 


women have 
forward 
rial reward, but 
ee how false is 


will work only 


show our mem 


need for building up a sur 


their own safety Some of 
ought 
We 
but 
We want 


shall 


ng that we to 


dividends know 
reserve, how 


OnvVvince 


them? 


understand How we 


them ?”’ 


we 


the 


you were here last, 
out of 
He 


down in 


one of our men 


‘ 


of a loan shark 
his 
? Well, 


who knows him 


ng down and 
How 


man 


did we do it 
well to 
This 
the 


exactly how he stood 


suaded him to to 
10n We 


hip Then we 


come 
him 
out 


elected 
all 
and appointed 
the credit 
At 
our 


found 
obligations, 
-e trom 


the 


union to 
lender 
settle 


first 


want to on terms, 


when he knew we were a com- 


Union he set- 
What 


Well, the man had already paid more 


ittee the Credit 


trom 


tled fast enough terms? 


lives 


to 


was 


to 


he 


in interest 
amounted to 
the principal 
or interest 
There is a man 


{ found out, had paid 


each week for over a 


loan!”’ 
And 
one Saturday 


the 


That rate figures 1000 


while you are sitting by late 


afternoon, talking with 
Treasurer of a post office Credit 
Union, in 


Credit 


bustles the ch: 


the Committee. Say, 
can 
Tom 


{ 


ior 


you get that $50 
I told 
And 
promised that Tom 
heck fail, 
turns’to and explains 
that he has a si 
the country; 


to the 


fol 
‘d get it 


check out 


tonight? him we 


hiin.’’ then, G hay 


ing would get his 


without the chairman 


me that Tom i 
the porter, 
back in 


tel 


is to bring her in 


an operation, and the ne) 


Sunday, Tom will be able 


if he has the money.* 


Human life, with its prob 
frailties; 
the 
These 


men ¢ 


but human life, With 


too, 


wonder of human brotherhood 


earnest 


are in These 
are A. M. 


men 


CREDIT UNION SIGNIFICANCE, 


work them 
the 
the 


to 


for Credit unions 


out with 
sible 


me 


idea of making it 


ror man or won 


an ol 


ans borrow money for legiti- 


mate needs at the low legal rate of 


interest. They progress into efficient 


organizations of astute individuals, 


who are translated into thrifty lend 


ers instead of borrowers, and who 
become 
stead of 

“Our nation 
the Credit lI 


Bureau 


receivers of dividends in 


payers of interest 
lasting debt to 
National 


progress of 


owes a 
nion 
the 
legislation 


Extension 
for credit 
union the 
credit 


the 


and spread ol 


unions in America. But for 


fine minded 


social 
the philan 
thropic citizens who made the. Credit 
National 


the 


patriotisn 
and 


ness, great heart of 


Union Extension Bureau 


possible, progress of credit 


unions, as recorded in your Anni- 
The BRIDGE, 


possible. 


versary number of 


would have been 


“Collier’s is glad 


not 
that it 


has been 
the 
imerica, 


the 


of influence in spreading 
i 


good 


news about credit unions in 


Collier's will continue to spread 


good EUR, because credit unions 


help great masses of individuals, and 
anything that helps individuals helps 
all of that better 


which we 


ws and makes for 


and happier America, for 


are striving. 


“Very sincerely yours, 


“W. O. SAUNDERS, 


“‘Associate Editor.”’ 





